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Figure 2: Impulse Responses to a Productivity Shock, without (solid) and with (dashed)
credit frictions (KA model)
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Figure 3: Effect on Welfare of Varying the Response to Inflation and Asset Price (KA
model, no-smoothing)
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Figure 4: Effect on Welfare of Varying the Response to Inflation and Asset Price (KA
model, smoothing)
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Figure 5: Effect on Welfare of Varying the Response to Inflation and Finance Premium
(KA model, no-smoothing)
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Figure 6: Effect on Welfare of Varying the Response to Inflation and Finance Premium
(KA model, smoothing)
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Figure 7: Impulse Responses to a Productivity Shock, without (solid) and with (dashed)
credit frictions (IP model)
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